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Responsibilities of Management and Those Charged with Governance 
for the Financial Statements  

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with Canadian accounting standards for not-for-profit 
organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Entity’s 
ability to continue as a going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with
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�x Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Entity’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Entity to cease to continue as a going concern. 

�x Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

�x Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

 

 

Chartered Professional Accountants 
 
Vancouver, Canada 
May 25, 2023 
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College��of��Physicians��and��Surgeons��of��British��Columbia��
Statement��of��Operations��
(Expressed��in��thousands��of��dollars)��
Year��ended��February��28,��2023,��with��comparative��information��for��2022��

���� 2023�� 2022���� �� ��

Revenues:��
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College��of��Physicians��and��Surgeons��of��British��Columbia��

Statement��of��Financial��Position��
(Expressed��in��thousands��of��dollars)��
As��at��February��28,��2023,��with��comparative��information��for��2022��

���� 2023�� 2022��
��

�� ��

Assets�� � � � �
Current��assets�� �� ��

Cash��and��cash��equivalents�� $����������27,382���� $������29,420����
Short�rterm��investments��(note��4)�� ��������������������1,412���� ��������������������1,491����
Accounts��receivable�� ������������������������������260���� ������������������������������152����
Prepaid��expenses��and��deposits�� ������������������������������899���� ������������������������������1,028����

�� ��������������29,953���� ��������������32,091����
�� �� ��
Prepaid��expenses��–��non�rcurrent�� ������������������������������1���� ������������������������������42����
Long�rterm��investments��(note��4)�� ��������������������34,692���� ��������������������32,568����
Intangible��assets��(note��6)�� ������������������������3,678���� ������������������������3,819����
Property��and��equipment��(note��7)�� ��������������������30,415���� ��������������������30,543����
�� �� ��
���� $����������98,739���� $������99,063����
�� �� ��
Liabilities�� �� ��
Current��liabilities��

Accounts��payable��and��accrued��liabilities��(note��8)�� $��������������3,336���� $����������2,905����
Tenant��deposits�� 11�� 8��
Unearned��revenue�� ��������������������30,456���� ��������������������30,675����
Current��portion��of��pension��liabilities��(note��9(b))�� ������������������������������435���� ������������������������������433����

�� ��������������34,238�� ��������������34,021��
�� �� ��

Tenant��deposits�� �r�� 11��
Pension��liabilities��–��non�rcurrent��(note��9(b))�� 3,611�� 4,413��
���� 37,849�� 38,445��
�� �� ��
Net��assets:�� �� ��
Investment��in��property,��equipment��and��intangible��assets�� 34,093�� 34,362��
Internally��restricted��(note��3)�� 26,797�� 26,256��
���� 60,890�� 60,618��
�� �� ��
���� $��������98,739�� $������99,063��
��

Commitments��and��contingent��liabilities��(note��10)��
��

See��accompanying��notes��to��financial��statements.� � � � � �
��

Approved��on��behalf��of��the��Board:��
��
��
��

___ __________________________��Board��Member�� ____________________________��Board��Member��
��

� � � �
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College��of��Physicians��and��Surgeons��of��British��Columbia��
Statement��of��Cash��Flows��
(Expressed��in��thousands��of��dollars)�� � � � �
Year��ended��February��28,��2023,��with��comparative��information��for��2022��

�� 2023�� 2022��



College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��



College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��of��dollars)��
Notes��to��the��Financial��Statements��
Year��ended��February��28,��2023��
________________________________________________________________________________________________________________ 
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��
2.������Significant��accounting��policies��(continued):��

��
(b) Financial��instruments��(continued):��

��
With��respect��to��financial��assets��measured��at��cost��or��amortized��cost,��the��College��recognizes��in��the��
Statement��of��Operations��an��impairment��loss,��if��any,��when��it��determines��that��a��significant��adverse��
change��has��occurred��during��the��period��in��the��expected��timing��or��amount��of��future��cash��flows.��If��
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College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��of��dollars)��
Notes��to��the��Financial��Statements��
Year��ended��February��28,��2023��
________________________________________________________________________________________________________________ 
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��
7.�� Property��and��equipment:��
��

�� � � � � � � � � �� 2023� � � �2022��

� � � �Cost� � � �
Accumulated��
amortization�� ��

Net��book��
value� � � �

Net��book��
value��

� � � � � � � � � � � � � � � ���
Land�� $�� 8,301�� $� � � r� �$�� 8,301�� $�� 8,301��
Building� � � �22,445� � � � 5,090����



College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��of��dollars)��
Notes��to��the��Financial��Statements��
Year��ended��February��28,��2023��



College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��of��dollars)��
Notes��to��the��Financial��Statements��
Year��ended��February��28,��2023��
________________________________________________________________________________________________________________ 
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9.�� Pension��plans��(continued):��
��

(b) Supplementary��Pension��Plan:��
��

Significant��assumptions��used��to��measure��costs��and��obligations��for��the��supplementary��
defined��benefit��pension��plan��are��as��follows:��

��
�� �� ��
Discount��rate�� 4.9%�� 3.4%��
Indexation��of��pensions�� 0.0%�� 0.0%��

��
The��College��made��contributions��to��the��plans��above��as��follows:��

��
�� 2023�� 2022��
� � � � � �

British��Columbia��Public��Service��Pension��Plan�� $������1,643�� $������1,543��
Supplementary��defined��benefit��plan�� 461�� 477��
�� �� ��

Total��contributions�� $������2,104�� $������2,020��
��
10.����Commitments��and��contingent��liabilities:��
��

(a) The��College��has��entered��into��a��letter��of��credit��agreement��in��the��amount��of��$5,453,000��(2022� � � r� �
$5,453,000)��to��secure��the��accrued��pension��benefits��under��the��supplementary��defined��benefit��
pension��plan��provided��to��its��former��senior��staff.��The��letter��of��credit��expires��on��August��31��of��each��
year��and��is��renewed��to��reflect��changes��in��the��College’s��supplementary��pension��obligations.����
Collateral��for��this��letter��of��credit��is��secured��by��the��equity��of��the��land��and��building.��

��
(b) The��College��has��been��named��as��a��defendant��in��certain��lawsuits��and��has��been��advised��by��legal��

counsel��that��these��claims��are��without��substantial��merit.��In��the��event��the��College��is��unsuccessful��in��
defending��any��of��these��claims,��the��College��has��sufficient��liability��insurance��to��cover��any��legal��
obligation.��When��it��is��anticipated��that��the��College��will��ultimately��incur��a��liability��and��the��amount��
can��be��reasonably��estimated,��a��provision��is��made��in��the��financial��statements.��

��
11.��Changes��in��operating��working��capital:��





College��of��Physicians��and��Surgeons��of��British��Columbia��
(Tabular��amounts��expressed��in��thousands��of��dollars)��
Notes��to��the��Financial��Statements��
Year��ended��February��28,��2023��
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��
12.����Financial��instruments��(continued):��
��

(c) Market��risk��(continued):��
��

(iii) Equity��price��risk:��
��
Equity��price��risk��is��the��risk��that��the��fair��value��of��equity��financial��instruments��will��fluctuate��due��
to��changes��in��market��prices.��The��College��is��exposed��to��equity��price��risk��on��its��willo n��� �prices.  � �  



College of Physicians and Surgeons of British Columbia


	2023-02-28 College of Surgeons and Physicians of BC-FS AR.pdf
	Financial Cover 2223 Revised.pdf



